ORDINANCE NO. 2011- 13

ORDINANCE AUTHORIZING THE LEASING OF CERTAIN CAPITA
EQUIPMENT BY THE BOROUGH OF BRADLEY BEACH, NEW JERSEFROM
THE MONMOUTH COUNTY IMPROVEMENT AUTHORITY AND THE
EXECUTION OF A LEASE AND AGREEMENT RELATING THERETO

BE IT ORDAINED by the Borough Council of the Borough of Bradlgach, New
Jersey (not less than two-thirds of all members thereof affirmativebucang) as follows:

Section 1. Pursuant to Section 78 of the County Improvement Authorites La
N.J.S.A. 40:37A-44, et seq., the Borough of Bradley Beach (the “Munigipadit hereby
authorized to unconditionally and irrevocably lease certain itemapifat equipment from The
Monmouth County Improvement Authority (the “Authority”) pursuant to a Eeasd
Agreement, substantially in the form submitted to this meetheg“{tease”), a copy of which is
on file in the office of the Clerk to the Municipality. The Mayshereby authorized to execute
the Lease on behalf of the Municipality in substantially such famudmitted to this meeting
and with such changes as may be approved by the Mayor, which apghalldde conclusively
evidenced by the execution thereof, and the Clerk to the Municipslitgreby authorized to
affix and attest the seal of the Municipality.

Section 2. The following additional matters are hereby determinedréddckecited
and stated:

€)) In recognition of the fact that the lease payment of the Njadity under the
Lease will be based, in part, on the amount of bonds issued by the iButbor
finance the acquisition of the leased equipment and the interest thereon, themaximu
amount of bonds which the Authority shall issued to finance the acquoisifithe
equipment to be leased to the Municipality shall not exceed $450,000 antkttiesti

rate on said bonds shall not exceed five and fifty hundredths percent J5:80%
annum;

(b)  The items to be leased from the Authority shall be as sét foiEchedule A
hereto; provided that the Mayor or any authorized municipal repegsent(as
defined in the Lease) may substitute or add items of equipment in accorddntsewit
provisions of the Lease; and

(c) The lease term applicable to a particular item of leased equipshall not
exceed the useful life of such item.

Section 3. This ordinance shall take effect twenty (20) daysthédirst publication
thereof after final adoption as provided by law.

Mary Ann Solinski, RMC, CMC Julie Schreck
Municipal Clerk Mayor

Introduced: June 28, 2011
Final Reading and Adoption: July 26, 2011



SCHEDULE A - EQUIPMENT LIST

Borough of Bradley Beach

Equipment

2012 4x4 Utility Vehicle

GMC Sierra Truck with Plow

ATV

Jet Ski

Type 3 Ambulance

Stryker Power Load Cot Lift System
Stryker Power Cot

Tank Boss Oxygen Cylinder Lift System
Thermal Imaging Camera

10 Sets of Turnout Gear

Fire Hose

Time Tracking System

Purchase Requisition Module

Useful Life
(Years)
5
5
5
5
5
15
15
15
15
5

5
5

Lease Term

(Years)
5
5
5
5
5
10
10

10
10

Estimated Cost

$ 75,000
38,000
6,000

12,000

180,000
20,375

15,195
3,000
17,000
18,000

10,000

10,000

10,430

$ 415,000



