December 27, 2011

RESOLUTION 2011-
MONMOUTH COUNTY MUNICIPAL JOINT INSURANCE FUND
RESOLUTION TO JOIN
SUBJECT TO APPROVAL OF ASSESSMENT

Mayor Schreck offered the following resolution andved its adoption:

WHEREAS, a number of municipalities in the statdNew Jersey have joined together to
form a Joint Insurance Fund as permitted by ch&n2i.aws of 1983 (40A:10-36) and;

WHEREAS, said Fund was approved to become opagdtity New Jersey Department of
Insurance and the Department of Community Affand laas been in operation since that date, and;

WHEREAS, the statutes and regulations governiggctieation and operation of a Joint
Insurance Fund contain elaborate restrictions afegsards concerning the safe and efficient
administration of the public interest entrusteduoh a Fund;

NOW THEREFORE, be it resolved that the GoverniraglyBof the Borough of Bradley
beach do hereby agree to join the Fund subjecttonlge right to approve the initial assessment
when the same is received from the Fund followirggessing of the application, and;

BE IT FURTHER RESOLVED that the Borough of Brad®gach is applying to the Fund
for the following types of coverages:

1. Workers' Compensation and Employer's Liability;
2. Liability, other than motor vehicle;

3. Property Damage, other than motor vehicle;

4. Motor Vehicle.

5. Public Officials Liability/Employment Practices Lidity

6. Environmental Impairment Liability

BE IT FURTHER RESOLVED that the Governing Body hereby adaptsapproves of the
bylaws of the Fund; and

BE IT FURTHER RESOLVED that the Borough of BradBgach is authorized to execute
the application for membership and the accompanyargfication on behalf of the Governing
Body; and



BE IT FURTHER RESOLVED that the Governing Body istheorized and directed to
execute the Indemnity and Trust Agreement and suwr diocuments signifying membership in
the Fund as are required by the Fund's bylaws addlitcer same to the Executive Director of the
Fund with the express reservation that said docurskall become effective only upon the
applicant's admission to the Fund following apprdyathe Fund, passage by the Governing Body
of a Resolution Accepting Assessment and approvdahéyNew Jersey Department of Insurance
and the Department of Community Affairs.

BY:

Dated:

Seconded by Councilman and adopted on roll call by the following vote:
AYES NAYS ABSTAIN  ABSENT

Mr. Cotler

Mr. D’Angelo

Mr. Engelstad
Mr. Galassetti
Mayor Schreck

CERTIFICATION
I, Mary Ann Solinski, Municipal Clerk, Borough of Bradley Beach, Monmouth County, New

Jersey, do hereby certify that the foregoing resolution was duly adopted Mgybe and
Council at the December 27, 2011 meeting.

MARY ANN SOLINSKI, RMC, CMC
Municipal Clerk



